AMENDED iEMORANDUM OF ASSOCIATION

OF
PANORAMA HILLS RESIDENTS ASSOCIATION
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PANORAMA HILLS RESIDENTS ASSOCIATION

1. The name of the Company is '-PHRESIARRES NS A S M A D .

2, The objects for which the Company is established are:

(a)

(b)

(c)

(d)

To acquire amdmbibeonans woe title to
certain recreational and amenlty parcels entranceway parcels and walkway
parcels in Germstar's Panorama Hills Community (the "Community") together with
the pathways, buildings, improvements, entranceway features, recreational and
community facilities, landscaping, irngation, lighting, traffic signage, public and
private utilities, curbs, gutters, sidewalks, external fencing and sound walls and all
or any of the equipment, chattels and assets constructed on or used in connection
therewith, and to operate and maintain such parcels for the benefit of the
members;

To improve certain environmental reserves, municipal reserves and medians
within municipal roadways (all of which are owned by the City of Calgary but
located within the Community) by the installation of one or more of the following
improvements, namely trees, shrubs, shoreline treatment, landscaping, irrigation,
lighting or other hard (permanent) equipment and soft (removable) equipment,
and to maintain same for the benefit of the members;

To do all such other lawful things as are incidental or conducive to the attainment
of the above objects or any of them; and

To incur all such other obligations as may be hereafter approved by special
resolution of the members of the Company.

3. The liability of the members is limited,

4. Every member of the Company undertakes to contribute to the assets of the Company in
the event of the same being wound up during the time that he is a member, or within one year
afterwards, for payment of the debts and liabilities of the Company contracted before he ceases
to be a member, and the costs, charges and expenses of winding up the same, and for the
adjustment of the rights of the contributories amongst themselves, such amount as may be
required not exceeding ONE DOLLAR (31.00).

5. The Company shall apply the profits, if any, or any other income of the Company solely
in promoting the objects of the Company and no dividend whatsoever or other distribution of the

property of the Company shall ever be paid to its members; PTGyt rrrroriTTe
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WE, the several persons whose names and addresses are subscribed, are desirous of being
formed into a company pursuant to this Memorandum of Association.

NAMES, ADDRESSES AND OCCUPATIONS OF SUBSCRIBERS:

T2X 2B5
Vice-Presi_dent

/
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( JAMES ADAMSON
100, 280 Midpark Way S.E.
Calgary, Alberta
/T2X 2B5
/' Regional Accountant

MARCELLO CHIACCHIA
100, 280 Midpark Way S.E.
Calgary, Alberta

T2X 2BS
Development Manager

DATED at the City of Calgary, in the Province of Alberta, this ‘'™ day of
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Witness to all signatﬂres
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